


Waverly June 2008



Cedar River Dam Improvements



Waverly’s Inflatable Dam

Normal Operations

• Waverly’s new dam was totally deflated.
• 9th largest recorded flood in past century.
• Waverly incurred only minor damages.
• Bremer County was the only county 

along the Cedar River that did NOT
warrant a Governor’s Disaster 
Declaration!

May 22, 2013 Flood



Dry Run Creek Improvements



Existing Dry Run Creek Channel

Rapid snow melt and 
moderate rains can quickly 
fill the banks of the Dry Run 
Creek.

In the early years 
development was allowed 
to encroach upon the Dry 

Run Creek channel.





Flood Insurance Avoidance
The estimated value of property in the SFHA is:

450 homes and business x $125,000 each = $56 million

Negative Impact from the Biggert-Waters Flood Insurance 
Reform Act of 2012:

450 properties at $5,650 annually = $2.5 Million Annually
Insurance Impact on Local Economy x3 = $7.5 Million Annually 

Project Costs & Financing
Waverly Inflatable Dam Improvements $  4,223,898

Dry Run Creek Improvements $ 7,077,000

Total Costs $11,300,898

Federal $  4,223,898

State $  5,647,000

Local $ 1,430,000

Total Financing $11,300,898
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100% Increment

70% State Increment Cap

Annual Bond Payments

City of Waverly
Iowa Flood Mitigation Program

Annual Sales Tax Increment Forecast & Projected Annual Bond Payments

Bond Payments

70% Cap
100% Sale Tax 
Growth

Sale Tax Increment Financing
$4.25 Million Principle
$1.40 Million Interest
$5.65 Million Total



Waverly Flood Mitigation Improvements
Schedule

Flood Mitigation Studies and Planning - DONE

Phase 1 - Waverly Inflatable Dam Improvements – DONE

Phase 2 - Dry Run Creek Improvements

 2014 Final Design & Property Acquisition
 2015-16 Construction
 2017 Finalize FEMA Map Revisions


