COUNCIL BLUFFS FLOOD MITIGATION
PROJECT APPLICATION

Iowa Flood Mitigation Program | Council Bluffs, IA | May 28, 2014




Flood Mitigation Project

* Levee System Improvements & Accreditation

e 22 unique improvements to eliminate known deficiencies
= Meet current levee design and accreditation standards
= |ncrease redundancy, resiliency, and robustness
= Reduce potential for catastrophic failure

* Indian Creek Channel Rehabilitation

* Remove and replace deteriorating open, concrete-lined
channel
= Safely pass water through critical portions of the City
= Preserve historic civil system (National Register of Historic Places)
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¥ Indian Creek
e Open Concrete-Lined Channel

Replace Fiooowall wih Earthen Embarament (Structral_MR_2)
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USACE — Omaha District
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An Urban Levee System
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Economic Viability

* Flood Risk Reduction to City

* Provides protection of homes, businesses and critical
facilities from losses due to flooding

* Prevents increases in flood insurance premiums for potential
new policies, saving as much as $23 million annually

* Prevents devastating effects on economic development
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Additional Structures within
Floodplain

* 9,830 residential structures
e 943 non-residential structures
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Project Funding

Identify source :Zf‘:::gé Federal $ Local $ Sales Tax Increment TOTAL

CDBG Program 08-DRH-215 Received | $ 2,400,000.00 $ 2,400,000.00
US Army Corps of Engineers Received | $20,400,000.00 $ 20,400,000.00
Iowa Flood Mitigation Program Applied ($ 57,000,000@ $ 57,000,000.00
City of Council Bluffs (Governmental Funds & Local Monies) Received $ 2,400,000.00 $ 2,400,000.00
City of Council Bluffs (Governmental Funds & Local Monies) Applied $31,800,000.00 $ 31,800,000.00
Total Project Funding Source $22,800,000.00 | $34,200,000.00 | $ 57,000,000.00 | $ 114,000,000.00
% of Total Cost 20.00% 30.00% 50.00% 100%
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City of Council Bluffs
Flood Mitigation Program

application submitted 29 April 2014

SALES TAX USE PROJECTIONS

LA

YEAR AMOUNT
2014 S -
2015 S 1,000,000.00
2016 S 1,695,000.00
2017 $ 2,278,000.00
2018 S 2,871,000.00
2019 S 3,400,000.00
2020 $ 2,200,000.00
2021 S 2,000,000.00
2022 S 2,350,000.00
2023 $ 2,200,000.00
2024 S 2,200,000.00
2025 S 2,200,000.00
2026 S 2,700,000.00
2027 $ 2,700,000.00
2028 S 2,750,000.00
2029 S 3,200,000.00
2030 $ 3,700,000.00
2031 S 3,700,000.00
2032 S 5,350,000.00
2033 $ 5,350,000.00
2034 S 3,156,000.00
2035 $ =
TOTAL S 57,000,000.00

Sales Tax Use Projections
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City Representatives

Matthew J. Walsh — Mayor

Matthew S. Cox — City Engineer

Greg Reeder — Director of Public Works
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